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Form FmHA 427-1 SC REAL ESTAIB?MGE{G}A\‘GE ANRTSQUTH CAROLINA
(Rev. 8-19-75) A.M.0.

TIIIS MORTGAGE is made and entered into by BENNY E. BURTON and ELAINE J. BURTON

residingin Greenville

County, South C moﬁ'xﬁ, whose post office address is

506 Yellow Wood Drive, Simpsonville, S. C. 29681 _South Carotins —29681
herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculiute, herein called the “Government,” as evidenced by one or mere promissory note(s) ot assumption agreement(s),
herein called “note,” which has been executed by Botrower, is payable to the order of the Goveinment, authorizes accelration of the
entire indebtedness at the option of the Government upon any default by Bormrower, and is described as follows:

Annuz! Rate Due Date of Final
Date of Instrume¢nt Frincipal Amourt of Inrerest “Installment

March 29, 1977 $23,900.00 eight (8%) March 28, 2010

Asd the pote evidences 2 loan o Borrawer, aad the Governmenl, al any time, may assign the note aad insure the payment thereof
pursuzal to the Consolidated Farm and Rural Developzent Act, or Title V of tte Housing Act of 1943;

And it is the purpose and intent of this iostrumest that, among other (hings, at all times when the note is held by the Government, orin
the event the Governmeat shos!d assiga this instruzent without insurance of the note, this instruzeat shall secure payceat of the note; bat
whea the nate is held by an insured holder, this instruzent shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note 2=d szch debt shall constitute an indexmnity mortgage to secure the Gavernment against loss mder its insurance contract
by reason of any defanlt by Bormower: . . ‘

NOW, THEREFORE, in comsideration of the Ioan(s) asd {a) at all tizes when the note is keld by the Governcient, of in the event the
Gaversment should assign this instrument without issurance of the paiment of the note, 1o secure prompt payment of the note and aoy
repexals and extensioas theredf and any agreereats contained therein, iacludizng acy provisicn for the payment of an insurance or cther
charge, (b) at all tices when the note is held by an inswed holder, to secure perforzance of Borigwer's agteement herein to indemnify atd
save harmless the Government against loss uader its iasurance conlract ty reasca of any default by Borrower, and (¢} in any event and
at all times to secute the proopt payment of all advances aad expenditures made by the Governmeat, with interest, as hereinafter described,
and the perfarmance of every covenast and agteement of Borower contained herzin or in any supplexentary agreement, Borrower does
heteby grast, bargain, sell, release, acd assign unte the Government, »ith general warranty, the followiag property situated in the State of

South Carolina, Cosnty{ies) of _G_tg.eﬁvj_l}ﬁ_-__-___-..,..-___-_-___*”_,_____-____“,____..____“,-____.______-“,_____-_.___.._:

in the Town of Simpsonville, being known and designated as Lot No. 720, Sheet 2,
Section VI of WESTHOOD Subdivision as shown on plat thereof recorded in Plat Book
§P at page 35, in the RMC Office for Greenville County, South Carolina. Reference
is hereby made to said plat for a more particular description.

Y
Being the identical property conveyed to the mortgagors by deed of Builders &

Developers, Inc., of even date herewith, to be recorded. See also Deed Volume
240 at page 493. | '
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